
)RU�PRUH�LQIRUPDWLRQ�YLVLW�ZZZ�IRRWEDOOQVZ�FRP�DX RU�FRQWDFW�\RXU�FOXE�RU�DVVRFLDWLRQ�

3ROLF\�DSSURYHG�RQ����-DQXDU\����� 3DJH�� RI��

:RUNLQJ�ZLWK�&KLOGUHQ
&KHFN�3ROLF\

,Q�WKH�LQWHUHVWV�RI�SURPRWLQJ�FKLOG�VDIHW\�ZLWKLQ�WKH�VSRUW�RI�)RRWEDOO��WKH�%RDUG�RI�)RRWEDOO�16:�KDV�
LPSOHPHQWHG�D�SROLF\�ZKLFK�ZLOO�H[SDQG�WKH�FDWHJRULHV�RI�LQGLYLGXDOV�UHTXLULQJ�WKH�16:�*RYHUQPHQW
V�
:RUNLQJ�ZLWK�&KLOGUHQ�&KHFN��::&&��

127(��([WHQVLRQ�JUDQWHG�WR�5HIHUHHV�IRU�WKH������VHDVRQ�WR�SURYLGH�WKHLU�::&�1XPEHU�E\����-XQH�������

7KLV�3ROLF\�DSSOLHV�WR�DOO�)RRWEDOO�16:�DIILOLDWHG�&OXEV��
$VVRFLDWLRQV��%UDQFKHV��&HQWUHV��5HIHUHH�%UDQFKHV�
DQG�DOO�2IILFLDOV��&RDFKHV��0DQDJHUV��7HFKQLFDO�
'LUHFWRUV��YROXQWHHUV�DQG�SDUWLFLSDQWV�IRU������DQG�
RQZDUGV�

7KH�::&&�OHJLVODWLRQ�FXUUHQWO\�SURYLGHV�
H[HPSWLRQV�IURP�WKH�UHTXLUHPHQW�WR�REWDLQ�D�::&�
1XPEHU�IRU�FHUWDLQ�FDWHJRULHV�RI�LQGLYLGXDOV��
LQFOXGLQJ�

�� 9ROXQWHHU�SDUHQWV�RU�FORVH�UHODWLYHV�FRDFKLQJ�RU�
PDQDJLQJ WKHLU RZQ FKLOG
V RU FORVH UHODWLYH
V WHDP�

�� 5HIHUHHV� DQG

�� 3HUVRQV�DJHG�XQGHU��� \HDUV RI�DJH�

:KLOH�UHFRJQLVLQJ�WKDW�WKH�::&&�LV�RQO\�SDUW�RI�
DQ�RUJDQLVDWLRQ
V�WRROV�IRU�SURPRWLQJ�D�FKLOG�VDIH
HQYLURQPHQW��WKH�%RDUG�RI�)RRWEDOO�16:�ZDV�FRQFHUQHG�
WKDW�WKHVH�H[HPSWLRQV��SDUWLFXODUO\�WKH�ILUVW�WZR�
PHDQW�WKDW�D�VLJQLILFDQW�DQG�LPSRUWDQW�SRUWLRQ�RI�WKH�
PHPEHUVKLS�ZDV�QRW�EHLQJ�VXEMHFWHG�WR�WKH�::&&�

$FFRUGLQJO\��XQGHU�WKLV�3ROLF\�

�� 9ROXQWHHU�SDUHQWV�RU�FORVH�UHODWLYHV�FRDFKLQJ�RU�
PDQDJLQJ WKHLU RZQ FKLOG
V RU FORVH UHODWLYH
V WHDP��
DQG

�� 5HIHUHHV� ZLOO�QRZ�UHTXLUH�D�::& QXPEHU�

3HUVRQV�DJHG�XQGHU����\HDUV RI�DJH��HYHQ�LI�WKH\�IDOO�
ZLWKLQ�WKH�DERYH�FDWHJRULHV��UHPDLQ�H[HPSW�

&RDFKHV�DQG�0DQDJHUV

8QGHU�WKLV�3ROLF\��DOO�SDLG�SHUVRQV�DQG�DOO�YROXQWHHU�
&RDFKHV��0DQDJHUV��7HFKQLFDO�'LUHFWRUV�DQG�RWKHU�
UROHV�ZKLFK�LQYROYH�ZRUNLQJ�RU�YROXQWHHULQJ�ZLWK�
FKLOGUHQ�XQGHU����\HDUV�RI�DJH�ZLOO�QRZ�UHTXLUH�D�
::&& �XQOHVV�H[HPSW�� )RU�WKH�DYRLGDQFH�RI�GRXEW��
WKLV�UHTXLUHPHQW�QRZ�H[WHQGV�WR�YROXQWHHU�SDUHQWV�RU�
FORVH�UHODWLYHV�FRDFKLQJ�RU�PDQDJLQJ�WKHLU�RZQ�FKLOG
V�
RU�FORVH�UHODWLYH
V�WHDP�

7KH�H[HPSWLRQV�UHFRJQLVHG�E\�)RRWEDOO 16:�DUH�

� 3HUVRQV�XQGHU����\HDUV�RI�DJH�
� *URXQGV�SHUVRQV�
� *XHVW�SUHVHQWHUV�RU�VSHDNHUV�IRU�D�RQH�RII�

SUHVHQWDWLRQ�

� 3HUVRQV�ZKR�ZRUN�RU�YROXQWHHU�ZLWK�FKLOGUHQ�
YLVLWLQJ 16:�IURP�DQRWKHU�6WDWH�WR�DWWHQG�DQ�
HYHQW�ZKHUH�WKH�ZRUN�LQ�16:�ZLOO�EH�IRU�QR�PRUH�
WKDQ����GD\V�LQ�D�FDOHQGDU�\HDU�

)RU�WKH������VHDVRQ�DQG�EH\RQG��LW�LV�D�UHTXLUHPHQW�
RI�)RRWEDOO�16:�WKDW�DOO�7HFKQLFDO�'LUHFWRUV��&RDFKHV�
DQG�0DQDJHUV�ZRUNLQJ�RU�YROXQWHHULQJ�ZLWK�FKLOGUHQ�
XQGHU����\HDUV�RI�DJH�REWDLQ�D�::&&�DQG�SURYLGH�
WKHLU &OXE� $VVRFLDWLRQ� %UDQFK� &HQWUH�DQG�RU�)RRWEDOO�
16:�ZLWK�D�YDOLG�::&�1XPEHU�

5HIHUHHV

8QGHU�WKLV�3ROLF\� DOO�UHIHUHHV�QRZ�UHTXLUH�D�
::&&��XQOHVV�H[HPSW�

7KH�RQO\�H[HPSWLRQ�IRU�UHIHUHHV�UHFRJQLVHG�E\�
)RRWEDOO 16:�LV�WKH�H[HPSWLRQ�IRU�SHUVRQV�DJHG�
XQGHU����\HDUV�

)RU�WKH������VHDVRQ�DQG�EH\RQG��LW�LV�D�UHTXLUHPHQW�
RI�)RRWEDOO�16:�WKDW�DOO�UHIHUHHV�REWDLQ�D�::&&�
DQG�SURYLGH�WKHLU�5HIHUHHV�%UDQFK�DQG�RU�)RRWEDOO�
16:��DV�WKH�FDVH�PD\�EH��ZLWK�D�YDOLG�::&�
1XPEHU����

)RU�WKH������VHDVRQ�RQO\��UHIHUHHV�ZLOO�KDYH�XQWLO�
�� -XQH������WR�SURYLGH�WKHLU�::&�1XPEHU�WR�WKHLU�
%UDQFK DQG�RU�WR�)RRWEDOO�16:��DV�WKH�FDVH�PD\�
EH��

5HJLVWHULQJ�LQ�0\)RRWEDOO&OXE�± ,QIRUPDWLRQ�
IRU�$GPLQLVWUDWRUV�DQG�3DUWLFLSDQWV

:KHQ�UHJLVWHULQJ�RQ�0\)RRWEDOO&OXE��0)&��DV�D�
&RDFK��0DQDJHU��7HFKQLFDO�'LUHFWRU�RU�DQ\�RWKHU�UROH�
WKDW�LQYROYHV�ZRUNLQJ�RU�YROXQWHHULQJ�ZLWK�D

FKLOG�XQGHU����\HDUV�RI�DJH��LW�LV�QRZ�D�SUH�
FRQGLWLRQ�RI�UHJLVWUDWLRQ�ZLWK�)RRWEDOO�16:�WKDW�WKH�
LQGLYLGXDO�REWDLQV�D�::&�1XPEHU�DQG�HQWHUV�WKHLU�
::&�QXPEHU�LQ�WKH�0)&�UHJLVWUDWLRQ�V\VWHP�DW�
WKH�WLPH�RI�UHJLVWUDWLRQ�3HUVRQV�XQGHU����\HDUV�RI�
DJH�DUH�H[HPSW�IURP�WKLV�UHJLVWUDWLRQ�UHTXLUHPHQW�

:KHUH�D�SHUVRQ
V�UROH�UHTXLUHV�D�::&&�

�� 5HIHUHHV�IRU�VHDVRQ����� ZLOO�UHJLVWHU�LQ�0)&�
DV�XVXDO�DQG�WKHQ�HQWHU�WKHLU�::&�1XPEHU�
LQWR�0)&�ZKHQ�LW�KDV�EHHQ�UHFHLYHG�DQG�PXVW�
SURYLGH�LW�WR�WKHLU�EUDQFK�DQG�RU�WR�
)RRWEDOO 16:��DV�WKH�FDVH�PD\�EH��SULRU�WR�
�� -XQH������



)RU�PRUH�LQIRUPDWLRQ�YLVLW�ZZZ�IRRWEDOOQVZ�FRP�DX RU�FRQWDFW�\RXU�FOXE�RU�DVVRFLDWLRQ�

3ROLF\�DSSURYHG�RQ����-DQXDU\����� 3DJH�� RI��

�� )RU�DOO�SHUVRQV�RWKHU�WKDQ�UHIHUHHV�
UHJLVWUDWLRQ�LV�QRW�WR�EH�DSSURYHG�LQ�WKH�0)&�
UHJLVWUDWLRQ�V\VWHP�E\�WKH�UHOHYDQW�
DGPLQLVWUDWRU�DQG�ZLOO�QRW�EH�HIIHFWLYH�XQWLO WKH
LQGLYLGXDO�KDV�HQWHUHG�WKHLU�::&�1XPEHU�
LQWR�WKHLU�0)&�SURILOH�GXULQJ�WKH�UHJLVWUDWLRQ�
SURFHVV�DQG�WKHLU�&OXE��$VVRFLDWLRQ��%UDQFK��
&HQWUH�DQG�RU�)RRWEDOO 16:��DV�WKH�FDVH�
PD\�EH��KDV�YHULILHG�WKH�::&�1XPEHU�YLD�
WKH�RQ�OLQH�::&�YHULILFDWLRQ�V\VWHP�DW�
ZZZ�NLGVJXDUGLDQ�QVZ�JRY�DX�

�� ,W�LV�WKH�UHVSRQVLELOLW\�RI�WKH�UHOHYDQW�&OXE��
$VVRFLDWLRQ��%UDQFK��&HQWUH�DQG�RU�)RRWEDOO�16:�
�DV�WKH�FDVH�PD\�EH��WR�REWDLQ�WKH�SHUVRQ
V�::&
1XPEHU�HLWKHU�IURP�0)&�RU�GLUHFWO\�IURP�WKH�
LQGLYLGXDO DQG�WKHQ�YHULI\�WKH�::&�1XPEHU�YLD�WKH�
RQ�OLQH�::&&�YHULILFDWLRQ�V\VWHP�DW�
ZZZ�NLGVJXDUGLDQ�QVZ�JRY�DX�DQG�UHWDLQ�D�UHFRUG�RI�
WKH�YHULILFDWLRQ�GHWDLOV�LQ�DFFRUGDQFH�ZLWK�WKH�
UHTXLUHPHQWV�RI�WKH�::&&�OHJLVODWLRQ�

:RUNLQJ�ZLWK�&KLOGUHQ�&KHFN�&RPSOLDQFH

7KH�16:�2IILFH�RI�WKH�&KLOGUHQ
V�*XDUGLDQ��2&*��LV�WKH�
6WDWH�*RYHUQPHQW�$JHQF\�UHVSRQVLEOH�IRU�PDQDJLQJ�WKH�
::&&�LQ�16:��)RRWEDOO�16:�ZLOO�FRQWLQXH�WR�ZRUN�
FORVHO\�ZLWK�WKH�2&*�LQ�UHODWLRQ�WR�FKLOG�SURWHFWLRQ�DQG�
RXU�PHPEHUV
�FRPSOLDQFH�ZLWK�WKH�::&&�

7KH�2&*�KDV�DOUHDG\�FRQGXFWHG�DXGLWV�RI�RYHU�����
)RRWEDOO 16:�FOXEV�DQG�DVVRFLDWLRQV�DQG�ZLOO�FRQWLQXH�
WR�DXGLW�RXU�PHPEHUV�LQ������

:KLOH�)RRWEDOO�16:�DFNQRZOHGJHV�WKDW�WKLV�3ROLF\�ZLOO�
UHTXLUH�FKDQJHV�WR�WKH�SURFHVVHV�LQ�\RXU�RUJDQLVDWLRQ��
ZH�DOVR�UHFRJQLVH�WKDW�PDQ\�FOXEV�DUH�DOUHDG\�DSSO\LQJ�
WKH�::&&�DV�RXWOLQHG�LQ�WKLV�3ROLF\��:H�QRWH�IXUWKHU�
WKDW�WKHVH�FKDQJHV�PD\�LQ�IDFW�PDNH�WKH�SURFHVV�HDVLHU�
LQ�VRPH�UHVSHFWV�DV�FOXEV�ZLOO�QR�ORQJHU�QHHG

WR�XQGHUWDNH�WKH�DUGXRXV�WDVN�RI�GHWHUPLQLQJ�ZKLFK�
FRDFKHV�DQG�PDQDJHUV�DUH�H[HPSW�DQG�ZKLFK�DUH�QRW�


